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3OHDVH�H[WHQG�\RXU�ZDUP�ZLVKHV�DQG�JUDWLWXGH�WR�IRXU�QHZ�&LW\�2IILFLDOV�LQ�
*UDQW���<RX�KDYH�HOHFWHG�&DQGLFH�.UDHPHU�WR�WKH�&LW\�&RXQFLO�DQG�WKH�
&RXQFLO�DSSRLQWHG�WKUHH�QHZ�YROXQWHHUV�WR�WKH�3ODQQLQJ�&RPPLVVLRQ���
'DYLG�%ODFN�DQG�-DQHOOH�:RQJ�KDYH�EHHQ�DSSRLQWHG�WR�WKUHH�\HDU�WHUPV�DQG�
-R\FH�:HODQGHU�KDV�EHHQ�DSSRLQWHG�WR�ILOO�WKH�HQG�RI�D�WHUP�H[SLULQJ�LQ�RQH�
\HDU���,Q�PRYLQJ�WR�DSSRLQW�-R\FH�:HODQGHU�WR�WKH�RQH�\HDU�WHUP�&LW\�
&RXQFLO�0HPEHU�9DQ]ZRO�VWDWHG�WKDW�KH�ZRXOG�YRWH�WR�UHDSSRLQW�KHU�LQ�RQH�
\HDU�LI�WKLV�ZDV�KHU�GHVLUH��
&DQGLFH�.UDHPHU�

<RX�HOHFWHG�&DQGLFH�.UDHPHU�WR�D�IRXU�\HDU�WHUP�RQ�WKH�&LW\�&RXQFLO���6KH�KDV�D�EDFNJURXQG�FRQVLVWLQJ�RI�
PDQ\�\HDUV�YROXQWHHULQJ�KHU�WLPH�ZLWK�WKH�*UDQW�3ODQQLQJ�&RPPLVVLRQ�DQG�DV�QHLJKERUKRRG�UHSUHVHQWDWLYH�
WR�WKH�9DOOH\�%UDQFK�:DWHUVKHG�'LVWULFW����
&DQGLFH��XVLQJ�KHU�EDFNJURXQG�DV�D�&3$�DQG�EXVLQHVV�FRQVXOWDQW�KDV�WDNHQ�RQ�WKH�WDVN�RI�FUHDWLQJ�D�ILQDQFH�
FRPPLWWHH�IRU�*UDQW���0RVW�FLWLHV�DQG�WRZQVKLSV�KDYH�DQ�DGYLVRU\�FRPPLWWHH�PDGH�XS�RI�UHVLGHQW�YROXQWHHUV�
ZLWK�D�ILQDQFLDO�EDFNJURXQG�WR�KHOS�WKH�HQWLW\�PDNH�EHWWHU�ILQDQFLDO�GHFLVLRQV��
$V�D�WZHOYH�\HDU�UHVLGHQW�RI�*UDQW�ZKR�JUHZ�XS�RQ�D�IDUP�&DQGLFH�EHOLHYHV�³LQ�D�UXUDO�IXWXUH�IRU�WKH�&LW\�RI�
*UDQW���7KLV�ZLOO�RQO\�EH�DFKLHYHG�WKURXJK�WKH�GLOLJHQFH�DQG�GHGLFDWLRQ�RI�WKH�HOHFWHG�RIILFLDOV�DORQJ�ZLWK�LQ�
SXW�DQG�RSHQ�FRPPXQLFDWLRQ�WR�DQG�IURP�WKH�UHVLGHQWV�LQ�*UDQW�´�
-DQHOOH�:RQJ�
-DQHOOH�DQG�KHU�IDPLO\�KDYH�HQMR\HG�OLYLQJ�LQ�*UDQW�IRU�WKH�ODVW�QLQH�\HDUV���³,�HQMR\�VHHLQJ�FRZV��KRUVHV��
GHHU��WXUNH\��EOXHELUGV��KXPPLQJELUGV�DQG�KDZNV�LQ�P\�QHLJKERUKRRG���,�DOVR�HQMR\�WKH�SULYDF\�WKDW�FRPHV�
ZLWK�PRUH�RSHQ�VSDFHV�´�
,Q�H[SODLQLQJ�KHU�GHVLUH�WR�EH�D�SDUW�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�-DQHOOH�VWDWHG��³,�YROXQWHHUHG�WR�EHFRPH�
PRUH�LQYROYHG�LQ�WKH�GHYHORSPHQW�RI�RXU�FLW\���$V�ZLWK�PDQ\�RI�P\�QHLJKERUV��,�SUHIHU�WR�VHH�WKH�UXUDO�FKDU�
DFWHU�SUHVHUYHG���+RZHYHU��,�DOVR�UHVSHFW�WKH�ULJKWV�RI�SURSHUW\�RZQHUV�WR�H[WUDFW�YDOXH�IURP�WKHLU�ODQG�
�VRPHWKLQJ�IDUPHUV�KDYH�EHHQ�GRLQJ�IRU�\HDUV����,�DP�LQWULJXHG�E\�WKH�FKDOOHQJH�RI�WU\LQJ�WR�EDODQFH�WKH�LQWHU�
HVWV�RI�ODQGRZQHUV�ZLWK�WKDW�RI�WKH�SXEOLF�´�
'DYLG�%ODFN�
'DYLG�DQG�KLV�IDPLO\�KDYH�OLYHG�LQ�*UDQW�IRU����\HDUV���³0\�IDYRULWH�WKLQJ�DERXW�OLYLQJ�LQ�*UDQW�LV�WKH�RSHQ�
VSDFH�DQG�WKH�ZLOGOLIH�WKDW�YLVLW�XV�HDFK�GD\���,�DOVR�HQMR\�WKH�EULOOLDQW�QLJKW�VNLHV�DQG�WKH�TXLHW�´�
:KHQ�DVNHG�ZK\�KH�YROXQWHHUHG�WR�EH�D�SDUW�RI�WKH�*UDQW�3ODQQLQJ�&RPPLVVLRQ�'DYLG�VWDWHG��³,�YROXQWHHUHG�
WR�EH�D�SDUW�RI�WKH�3ODQQLQJ�&RPPLVVLRQ�EHFDXVH�,�ZRXOG�OLNH�WR�VHH�WKH�UXUDO�FKDUDFWHU�RI�*UDQW�SUHVHUYHG�IRU�
WKH�IXWXUH���7KLV�VHHPV�WR�EH�WKH�GHVLUH�RI�PRVW�UHVLGHQWV�LQ�RXU�FLW\�DQG�,�ZDQW�WR�GR�ZKDW�,�FDQ�WR�KRQRU�WKHLU�
ZLVKHV�DQG�P\�RZQ�´�
-R\FH�:HODQGHU�
-R\FH�KDV�EHHQ�D�*UDQW�UHVLGHQW�IRU����\HDUV�DQG�LV�PDUULHG�WR�OLIHORQJ�UHVLGHQW�DQG�IRUPHU�&LW\�&RXQFLO�
PHPEHU�$UW�:HODQGHU���6KH�ZDV�DSSRLQWHG�WR�WKH�ILUVW�3ODQQLQJ�&RPPLVVLRQ�LQ�*UDQW���6KH�KDV�DVVLVWHG�KHU�
KXVEDQG��$UW��LQ�IDUPLQJ�*UDQW±'DOH�)DUP��,Q�DGGLWLRQ�-R\FH�KDV�EHHQ�WKH�YROXQWHHU�FRRUGLQDWRU�RI�*UDQW�
&LW\�&OHDQXS�IRU����SOXV�\HDUV��
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*UDQW�1HZV�³�3DJH���

&,7<�&281&,/�$&7,216�
7KH�IROORZLQJ�LV�D�YHU\�EULHI�VXPPDU\�RI�DFWLRQV�WDNHQ�E\�WKH�&LW\�&RXQFLO���3OHDVH�VHH�WKH�RI�
ILFLDO�PLQXWHV�IRU�PRUH�GHWDLOHG�LQIRUPDWLRQ��
�

)HEUXDU\���������
• $JUHHG�WR�QRW�FKDQJH�WKH�H[LVWLQJ�OHDVH�IRU�WKH�7UL�6WDU�FHOO�SKRQH�WRZHU��
• $SSURYHG�WKH�0DGOLQH�PLQRU�VXEGLYLVLRQ�DSSOLFDWLRQ��
• $GRSWHG�D�QHZ�GHILQLWLRQ�RI�³$JULFXOWXUDO�%XVLQHVV��6HDVRQDO´�DPHQGLQJ�2UGLQDQFH�����
• $FFHSWHG�0UV��-RDQ�6SUDLQ¶V�UHVLJQDWLRQ�IURP�WKH�3ODQQLQJ�&RPPLVVLRQ��
• $SSURYHG�WKH�&KULV�5RKGDKO�YDULDQFH�UHTXHVW��
• $SSURYHG�WKH�6FRWW�2OVRQ�YDULDQFH�UHTXHVW��

�
0DUFK���������

• $GRSWHG�D�SURFHGXUH�IRU�SXEOLF�FRQGXFW�DW�&LW\�&RXQFLO�PHHWLQJV��
• $FFHSWHG�WKH�ELG�RI�0LOOHU�([FDYDWLQJ�WR�VXSSO\�JUDYHO�LQ�������
• 3DVVHG�DQ�DPHQGHG�UHVROXWLRQ�����������UHJDUGLQJ�WKH�MXULVGLFWLRQ��FRQWHQW��DQG�PDLQWHQDQFH�RI�WKH�

&LW\�ZHE�VLWH��
• $JUHHG�WR�DOORZ�D�JUDFH�SHULRG�XQWLO�$SULO����������IRU�SD\LQJ�ERXQW\�RQ�JRSKHU�IHHW�FROOHFWHG�LQ�

������
�
$SULO���������

• $GRSWHG�D�FRQWUDFW�ZLWK�$QLPDO�&RQWURO�6HUYLFHV��,QF��DV�WKH�SURIHVVLRQDO�DQLPDO�FRQWURO�VHUYLFH��
• $GRSWHG�5HVROXWLRQ���������UHJDUGLQJ�DQ�$QLPDO�&RQWURO�3ROLF\��
• $GRSWHG�D�(VFURZ�3ROLF\�5HVROXWLRQ��
• $SSURYHG�WKH�5LFH�YDULDQFH�UHTXHVW��
• $SSURYHG�WKH�3DGGRFN�YDULDQFH�UHTXHVW�DV�5HVROXWLRQ���������DQG�WKH�3DGGRFN�PLQRU�VXEGLYLVLRQ�

UHTXHVW��
• $GRSWHG�2UGLQDQFH���������WR�FRQWURO�DGXOW�XVH�EXVLQHVVHV�LQ�WKH�&LW\��
• $SSRLQWHG�-R\FH�:HODQGHU��-DQHOOH�:RQJ��DQG�'DYLG�%ODFN�WR�WKH�3ODQQLQJ�&RPPLVVLRQ��
• $GRSWHG�5HVROXWLRQ���������YDFDWLQJ�DQ�HDVHPHQW�RQ�WKH�%HUJ�SURSHUW\��
• $GRSWHG�5HVROXWLRQ���������YDFDWLQJ�DQ�HDVHPHQW�RQ�WKH�%DUU�SURSHUW\��
• $JUHHG�WR�KLUH�ORFDO�SHRSOH�WR�PDLQWDLQ�WKH�EDOO�ILHOG�DQG�JURXQGV�DW�WKH�&LW\�+DOO�SURSHUW\��

&,7<�7$.(6�35(9(17$7,9(�$&7,21�$*$,167�$'8/7�(17(57$,10(17�
&LW\�$WWRUQH\�.HYLQ�6KRHEHUJ�SRLQWHG�RXW�D�PDMRU�KROH�LQ�RXU�=RQLQJ�2UGLQDQFH�GXULQJ�WKH�UHFHQW�2UGL�
QDQFH�UHYLHZ���*UDQW�GLG�QRW�OLPLW�DGXOW�XVHV�LQ�DQ\�]RQH�ZLWKLQ�WKH�&LW\��7KH�3ODQQLQJ�&RPPLVVLRQ�WRRN�
SURPSW�DFWLRQ�LQ�PDNLQJ�UHFRPPHQGDWLRQV�WR�WKH�&LW\�&RXQFLO�DQG�KROGLQJ�D�SXEOLF�KHDULQJ�RQ�D�QHZ�RUGL�
QDQFH�UHVWULFWLQJ�DGXOW�HQWHUWDLQPHQW�ZLWKLQ�WKH�&LW\��7KLV�QHZ�2UGLQDQFH�ZDV�DGRSWHG�E\�WKH�&LW\�&RXQFLO�
DIWHU�FRQWDFWLQJ�DOO�RI�WKH�QHLJKERUV�RI�WKH�EXVLQHVV�GLVWULFW��
0U��6KRHEHUJ�VWDWHG�WKDW�ZH�FDQQRW�EDQ�WKLV�W\SH�RI�HVWDEOLVKPHQW�IURP�WKH�&LW\��7KHVH�DUH�SURWHFWHG�XQGHU�
WKH�FRQVWLWXWLRQDO�ULJKW�WR�IUHH�VSHHFK��7KLV�RUGLQDQFH�LV�EHLQJ�DGRSWHG�DV�D�SUHYHQWDWLYH�PHDVXUH�VR�ZH�
KDYH�WKH�PRVW�UHVWULFWLYH�RUGLQDQFH�SRVVLEOH�LQ�SODFH�LI�DQ�DSSOLFDWLRQ�LV�ILOHG���
0RVW�QHLJKERULQJ�FLWLHV�KDYH�DOVR�DGRSWHG�VLPLODU�RUGLQDQFHV�UHVWULFWLQJ�DGXOW�HQWHUWDLQPHQW��6RPH�FLWLHV�
KDYH�EHHQ�VXUSULVHG�ZKHQ�DGXOW�HQWHUWDLQPHQW�EXVLQHVVHV�KDYH�RSHQHG�LQ�WKHLU�FLWLHV�EHFDXVH�WKH\�GLG�QRW�
KDYH�WKLV�W\SH�RI�RUGLQDQFH��
<RX�FDQ�UHYLHZ�WKLV�2UGLQDQFH�DW��KWWS���ZZZ�FL�JUDQW�PQ�XV�JUDQW�PLQXWHV�2UGB����B���KWP�



*UDQW�1HZV�³�3DJH���

*5$17�52$'6�72'$<�
*UDQW�KDV�DERXW����PLOHV�RI�SDYHG�URDGV�DQG����PLOHV�RI�JUDYHO�URDGV�SOXV�DERXW����PLOHV�RI�
&RXQW\�DQG�6WDWH�KLJKZD\V���,Q������ZH�VSHQW�DOPRVW����������LQ�WKH�5RDG�DQG�%ULGJH�IXQG�
LQFOXGLQJ�DERXW���������IRU�VQRZ�DQG�LFH�FRQWURO�����������IRU�URDG�PDLQWHQDQFH��DQG�
��������IRU�UHSODFHPHQW�JUDYHO���$OPRVW�H[DFWO\�RQH�WKLUG�RI�WKH�WRWDO�&LW\�VSHQGLQJ�ZDV�IRU�
URDGV���6RPH�GHWDLOV�RQ�URDG�PDLQWHQDQFH�VSHQGLQJ�DUH�DYDLODEOH�RQ�WKH�&LW\�ZHE�VLWH�DW�KWWS���
ZZZ�FL�JUDQW�PQ�XV�JUDQW�5RDGBFRVWVBE\BPRQWKB�����KWP�

7KH�5RDG�DQG�%ULGJH�EXGJHW�IRU������LV����������ZKLFK�LQFOXGHV���������IRU�VQRZ�DQG�LFH�FRQWURO����������
IRU�URDG�PDLQWHQDQFH��DQG���������IRU�UHSODFHPHQW�JUDYHO��
:H�KDYH�SRVWHG�DQ�LQYHQWRU\�RI�DOO�WKH�URDGV�LQ�*UDQW�DW�KWWS���ZZZ�FL�JUDQW�PQ�XV�JUDQW�
5RDGB,QYHQWRU\B�����KWP��<RX�FDQ�ILQG�D�KLVWRU\�RI�PDLQWHQDQFH�ZRUN�GRQH�RQ�LQGLYLGXDO�URDGV�RQ�WKLV�
SDJH��
2XU�ELJJHVW�FKDOOHQJH�WR�FRPH�ZLOO�EH�IXQGLQJ�WKH�ZRUN�WKDW�QHHGV�WR�EH�GRQH��:H�KDYH�IRUPHG�DQ�DGYLVRU\�
FRPPLWWHH�WR�KHOS�XV�GHYHORS�VKRUW�DQG�ORQJHU�UDQJH�SODQV�IRU�URDG�PDLQWHQDQFH�LQFOXGLQJ�HVWLPDWHV�RI�KRZ�
VXFK�SODQV�PLJKW�EH�IXQGHG��:H�ZRQ¶W�NQRZ�WKH�UHDO�LPSDFW�RI�WKH������OHJLVODWLYH�VHVVLRQ�RQ�RXU�IXWXUH�
EXGJHWV�IRU�VRPH�WLPH�\HW��1RWH�WKDW�WKLV�FRPPLWWHH¶V�JRDOV�DUH�QRW�UHODWHG�WR�SDYLQJ�DOO�URDGV�ZLWKLQ�*UDQW���
6KRUW�WHUP�SODQQLQJ�VKRXOG�LQFOXGH�VXFK�WKLQJV�DV�RXU�SROLF\�RQ�FDOFLXP�FKORULGH�WUHDWPHQWV�IRU�GXVW�FRQWURO�
DQG�VHDO�FRDWLQJ�VFKHGXOHV�IRU�SDYHG�URDGV���/RQJHU�WHUP�SODQQLQJ�VKRXOG�DGGUHVV�WKH�&LW\�URDG�SROLF\���<RX�
FDQ�UHDG�WKLV�SROLF\�DW�KWWS���ZZZ�FL�JUDQW�PQ�XV�JUDQW�PLQXWHV�5HVROXWLRQB��������KWP��7KH�DGYLVRU\�FRP�
PLWWHH�PD\�ZLVK�WR�UHYLHZ�WKLV�SROLF\�DQG�UHFRPPHQG�FKDQJHV�IRU�FRQVLGHUDWLRQ�E\�WKH�&LW\�&RXQFLO���7KH�
FRPPLWWHH�PHHWLQJV�ZLOO��RI�FRXUVH��EH�RSHQ�WR�WKH�SXEOLF�DQG�\RXU�DWWHQGDQFH�DQG�FRPPHQWV�ZLOO�EH�ZHO�
FRPH���:DWFK�IRU�WKH�PHHWLQJ�VFKHGXOH�RQ�WKH�&LW\�ZHE�VLWH�KWWS���ZZZ�FL�JUDQW�PQ�XV�
0HDQZKLOH��SOHDVH�OHW�XV�NQRZ�\RXU�FRQFHUQV��3KRQH�5LFN�9DQ]ZRO�DW����������RU�HPDLO�UYDQ]ZRO#DRO�FRP�

3/$11,1*�&200,66,21�5(&200(1'6�&+$1*(6�72�=21,1*�25',1$1&(6�
7KH�*UDQW�3ODQQLQJ�&RPPLVVLRQ�KDV�EHHQ�ZRUNLQJ�YHU\�KDUG�WR�EULQJ�WKH�=RQLQJ�2UGL�
QDQFH�LQWR�FRPSOLDQFH�ZLWK�WKH�&RPSUHKHQVLYH�3ODQ�DV�UHTXLUHG�E\�VWDWH�ODZ���,Q�NHHSLQJ�
ZLWK�WKH�JRDOV�RI�WKH�&RPSUHKHQVLYH�3ODQ��WKH�&RPPLVVLRQ�ORRNHG�IRU�XVHV�LQ�2UGLQDQFH�
����6HFWLRQ�����WKDW�ZRXOG�NHHS�*UDQW�UXUDO�LQ�QDWXUH�DQG�RQO\�DOORZ�XVHV�WKDW�ZRXOG�EH�
FRPSDWLEOH�ZLWK�VHSWLF�V\VWHPV���%HFDXVH�6HFWLRQ�����GHILQHV�WKH�XVHV�DOORZHG�LQ�*UDQW�
DQG�ZKHUH�WKHVH�XVHV�DUH�DOORZHG��LW�LV�RQH�RI�WKH�PRVW�LPSRUWDQW�6HFWLRQV�LQ�RXU�RUGLQDQFHV���7KLV�LV�ZK\�
WKH�3ODQQLQJ�&RPPLVVLRQ�KDV�VWDUWHG�WKH�UHYLHZ�ZLWK�WKLV�VHFWLRQ����
,Q�FRQMXQFWLRQ�ZLWK�WKH�UHYLHZ�RI�WKH�XVHV�DOORZHG�LV�D�UHYLHZ�RI�WKH�GHILQLWLRQV���7KH�&RPPLVVLRQ�ZDQWV�WR�
PDNH�VXUH�WKDW�HDFK�XVH�DOORZHG�RU�H[FOXGHG�LV�DGHTXDWHO\�GHILQHG���7KHVH�GHILQLWLRQV�DUH�LQ�2UGLQDQFH����
6HFWLRQ������
3ULRU�WR�DGRSWLRQ�RI�WKHVH�FKDQJHV�WKHUH�ZLOO�EH�D�SXEOLF�KHDULQJ�DW�RQH�RI�WKH�UHJXODU�PHHWLQJV�RI�WKH�3ODQ�
QLQJ�&RPPLVVLRQ���3ULRU�WR�VFKHGXOLQJ�WKLV�KHDULQJ��WKH�&RPPLVVLRQ�LV�ORRNLQJ�IRU�LQSXW�IURP�WKH�SXEOLF����
7R�UHYLHZ�*UDQW¶V�FXUUHQW�=RQLQJ�2UGLQDQFH�JR�WR�WKH�&LW\�:HEVLWH�DW��KWWS���ZZZ�FL�JUDQW�PQ�XV�JUDQW�
PLQXWHV�RUGB��B]RQLQJ�KWP��<RX�FDQ�UHIHUHQFH�6HFWLRQ�����IRU�XVHV�FXUUHQWO\�DOORZHG�DQG�����IRU�FXUUHQW�
GHILQLWLRQV���
$�VXPPDU\�RI�WKH�LWHPV�IURP�6HFWLRQ�����WKDW�KDYH�FKDQJHG�LV�RQ�WKH�:HEVLWH�DW��KWWS���ZZZ�FL�JUDQW�PQ�
XV�JUDQW�]RQLQJBFKDQJHVB����KWPO�
,I�\RX�ZLVK�WR�PDNH�FRPPHQWV�RQ�WKHVH�SURSRVDOV�SOHDVH�VHQG�\RXU�FRPPHQWV�WR�+RZDUG�*RFKEHUJ��3ODQ�
QLQJ�&RPPLVVLRQ�&KDLUPDQ�DW�KRZDUG�JRFKEHUJ#PHWURVWDWH�HGX�ZKR�ZLOO�IRUZDUG�LW�WR�WKH�HQWLUH�&RPPLV�
VLRQ��



*UDQW�1HZV�³�3DJH���
5$,/52$'�7,(6�
0RVW�KRPHRZQHUV�UHDOL]H�WKH�*DWHZD\�ZDV�RQFH�D�UDLOURDG�FRUULGRU���:KHQ�WKH�UDLOURDG�SXOOHG�
XS�WKHLU�WLHV��HFRQRPLFDO�KRPHRZQHUV�ZKHUH�HQFRXUDJHG�WR�UH�XVH�WKH�WLHV�IRU�KRPH�ODQGVFDS�
LQJ�SURMHFWV��
7LHV�DUH�QRZ�URWWLQJ�RXW��DQG�PDQ\�IRONV�DUH�FRQIXVHG�DQG�FRQIRXQGHG�DERXW�GLVSRVDO�RSWLRQV���
7KH�JRRG�QHZV�LV�WKRVH�ROG��FUHRVRWH�UDLOURDG�WLHV�DUH�HDVLHU�WR�GLVSRVH�RI�WKDQ�WKH�QHZHU��JUHHQ�WUHDWHG�ODQG�
VFDSH�WLPEHUV����
'DQ�6FKRHSNH��6U��(QYLURQPHQWDO�6SHFLDOLVW��RI�:D�&R��+(/0��VD\V�WKH�IROORZLQJ�ORFDWLRQV�ZLOO�WDNH�UDLO�
URDG�WLHV�IURP�UHVLGHQWV��

%XEHUO¶V�5HF\FOLQJ�DQG�&RPSRVWLQJ�±�6WLOOZDWHU����������������
(ON�5LYHU�/DQGILOO�±�(ON�5LYHU��������������
3LQH�%HQG�/DQGILOO�±�,QYHU�*URYH�+HLJKWV��������������
6.%�'HPROLWLRQ�/DQGILOO�±�,QYHU�*URYH�+HLJKWV�±��������������

:KDWHYHU�\RX�GR«�'2�127�%851�7+(6(�IRU�\RXU�SHUVRQDO�KHDOWK�DQG�ZHOO�EHLQJ���'DQ�ZHOFRPHV�FDOOV�
IURP�FRXQW\�UHVLGHQWV�DQG�FDQ�EH�UHDFKHG�DW���������������
7+$1.�<28«��
7R�DOO�ZKR�SDUWLFLSDWHG�LQ�WKH�*UDQW�5RDGVLGH�&OHDQ�8S�GD\��$SULO���WK����:H�KDG�DQ�HYHQ�
JUHDWHU�SDUWLFLSDWLRQ�UDWH�WKDQ�SUHYLRXV�\HDUV��DQG�KHVLWDWH�WR�QDPH�LQGLYLGXDOV�DV�WKHUH�DUH�
PDQ\�XQVXQJ�KHURHV�ZKR�NHHS�WKH�URDGV�DQG�GLWFKHV�FOHDQ�\HDU�µURXQG�LQ�WKHLU��³QHFN�RI�WKH�
ZRRGV´������+�FRQWLQXHV�WR�JLYH�WKHLU�³KDQGV´�WR�WKH�FRPPXQLW\�RQ�WKLV�GD\«WKDQNV��NLGV�
DQG�OHDGHUV��RQFH�DJDLQ�IRU�SLWFKLQJ�LQ�DW�WKH�WRZQ�KDOO��
,I�\RX�QRWLFH�D�³VWDVK�RI�WUDVK´�URDGVLGH�DQG�\RX�DUH�XQDEOH�WR�KDQGOH�LW�\RXUVHOI��SOHDVH�FDOO�-R\FH�:HODQGHU�
�������������0DQ\�IRONV�WKLQN�RXU�UXUDO�FRXQWU\VLGH�LV�RQH�ZD\�WR�HOLPLQDWH�SD\LQJ�IRU�KDXOLQJ�RU�GLVSRVDO�
IHHV���,I�\RX�VHH�VRPHRQH�GXPSLQJ�URDGVLGH��E\�DOO�PHDQV�JHW�WKH�OLFHQVH�QXPEHU��PDNH�RI�FDU��WLPH�DQG�
GDWH�DQG�FDOO�2IILFHU�0DUF�/RPEDUGL��GLVSDWFKHU�����������������7KH�ILQHV�IRU�OLWWHULQJ�DUH�JUHDWHU�WKDQ�WKH�
IHHV�IRU�GLVSRVDO��
:H�GR�ZDQW�WR�SXEOLFO\�WKDQN�-R\FH�:HODQGHU�IRU�FRRUGLQDWLQJ�WKLV�HYHQW��RQFH�DJDLQ��DQG�ILHOGLQJ�WKRVH�
FDOOV�RI�URDGVLGH�WUDVK����
$�0,/(6721(�,1�7+(�+,6725<�2)�*5$17��
2Q�7XHVGD\��0D\���������WKH�*UDQW�&LW\�&RXQFLO�EHJDQ�YLGHRWDSLQJ�LWV�PHHWLQJV�IRU�SOD\EDFN�RQ�
WKH�*RYHUQPHQW�7HOHYLVLRQ�1HWZRUN��*71��FDEOH�FKDQQHO������3ODQQLQJ�&RPPLVVLRQ�PHHWLQJV�DUH�
DOVR�EHLQJ�YLGHRWDSHG�IRU�SOD\EDFN���,I�\RX�VXEVFULEH�WR�FDEOH�VHUYLFH�\RX�KDYH�DFFHVV�WR�*71�FKDQ�
QHO�����
*UDQW�UHVLGHQWV�ZKR�GR�QRW�VXEVFULEH�WR�FDEOH�VHUYLFH�DQG�ZKRVH�KRPHV�DUH�FRQQHFWHG�WR�FDEOH�RU�DUH�ZLWKLQ�
����IHHW�RI�D�FDEOH�FRQQHFWLRQ�FDQ�KDYH�LQVWDOODWLRQ�DQG�UHFHSWLRQ�RI�8QLYHUVDO�6HUYLFH��ZKLFK�FRQVLVWV�RI�3XE�
OLF��(GXFDWLRQ��DQG�*RYHUQPHQW��3(*��FKDQQHOV��IUHH�RI�FKDUJH���$�VZLWFK�LV�DOVR�SURYLGHG�IRU�YLHZLQJ�RYHU�WKH�
DLU�WHOHYLVLRQ�FKDQQHOV���7KHUH�LV�DQ�LQVWDOODWLRQ�FKDUJH�IRU�KRPHV�EH\RQG�����IHHW�RI�WKH�FDEOH�OLQH�LQ�WKH�VWUHHW��
&RQWDFW�&RPFDVW��WKH�FDEOH�RSHUDWRU��DW��������������DQG�IROORZ�WKH�PHQX�IRU�QHZ�VHUYLFH�LQIRUPDWLRQ�WR�
UHDFK�D�FXVWRPHU�VHUYLFH�UHSUHVHQWDWLYH�WR�UHTXHVW�8QLYHUVDO�6HUYLFH���,I�FDEOH�LV�DYDLODEOH�WR�WKH�KRPH��&RPFDVW�
LV�UHTXLUHG�E\�IUDQFKLVH�DJUHHPHQW�WR�SURYLGH�8QLYHUVDO�6HUYLFH�ZLWKRXW�FKDUJH��
9LGHRWDSHV�RI�WKH�PHHWLQJV�ZLOO�DOVR�EH�DYDLODEOH�DW�WKH�:LOGZRRG�/LEUDU\�DQG�DW�WKH�&LW\�RIILFH��
7KH�SOD\EDFN�VFKHGXOH�RQ�*71��FKDQQHO����IRU�&LW\�&RXQFLO�DQG�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJV�LV��

���$0���7XHVGD\V�DQG�7KXUVGD\V�
���30���0RQGD\V�DQG�7KXUVGD\V�
���30���6DWXUGD\V���



*UDQW�1HZV�³�3DJH���
83'$7(�21�7+(�*5$17�+(5,7$*(�35(6(59$7,21�&200,77((�
&XUUHQWO\��WKHUH�DUH�FXUUHQWO\�VHYHQ�PHPEHUV�RQ�WKH�*UDQW�+HULWDJH�3UHVHUYDWLRQ�&RPPLW�
WHH�ZLWK�6KDURQ�6FKZDU]H�UHSUHVHQWLQJ�WKH�&LW\�&RXQFLO�DQG�+RZDUG�*RFKEHUJ��DQG�.DUHQ�
6WUHHW�IURP�WKH�3ODQQLQJ�&RPPLVVLRQ��&LWL]HQ�PHPEHUV�DUH�3DW�'HPDUV��%RE�+DJVWURP��
%DUE�5DPVGHQ�DQG�0DUJDUHW�6LHIHUW��7KH�&RPPLWWHH�QRUPDOO\�PHHWV�PRQWKO\�DQG�LWV�FXU�
UHQW�IRFXV�LV��
�� /RFDWLQJ�DQG�LGHQWLI\LQJ�KLVWRULF�VLWHV�LQ�WKH�&LW\�RI�*UDQW�WKDW�ZRXOG�TXDOLI\�XQGHU�RXU�2UGLQDQFH�IRU�

UHFRJQLWLRQ��
�� 5HVHDUFKLQJ�GRFXPHQWV�DQG�SKRWRJUDSKV�RQ�WKH�KLVWRU\�RI�*UDQW�ZKLFK�FRXOG�EH�WXUQHG�LQWR�D�SDPSKOHW�

RU�EURFKXUH�IRU�GLVWULEXWLRQ�WR�*UDQW�UHVLGHQWV��
�� (YDOXDWLQJ�WKH�IHDVLELOLW\�DQG�FRVW�RI�UHQRYDWLQJ�WKH�EDVHPHQW�RI�RXU�&LW\�+DOO��RULJLQDOO\�D�RQH�URRP�

VFKRROKRXVH�EXLOW�LQ�������WR�DFFRPPRGDWH�DQ�DUFKLYH�IRU�&LW\�UHFRUGV�DQG�D�UHSRVLWRU\�IRU�PDWHULDO�
FROOHFWHG�E\�RXU�&RPPLWWHH��

&XUUHQWO\��WKH�VKRUWDJH�RI�IXQGV�LQ�WKH�&LW\��&RXQW\�DQG�6WDWH�EXGJHWV�ZLOO�PDNH�WKH�DFFRPSOLVKPHQW�RI�WKH�
WKLUG�REMHFWLYH�H[WUHPHO\�GLIILFXOW�WR�DFKLHYH�LQ�WKH�VKRUW�UXQ���+RSHIXOO\��WKH�UHVLGHQWV�RI�*UDQW�ZLOO�ULVH�WR�
WKH�RFFDVLRQ�DQG�RIIHU�YROXQWDU\�DVVLVWDQFH�WR�WKH�&RPPLWWHH�LQ�LWV�HIIRUWV���
:H�DOVR�QHHG�KHOS�LQ�SUHVHUYLQJ�WKH�PHPRULHV�RI�*UDQW�IURP�������ZKHQ�LW�ZDV�HVWDEOLVKHG�DV�WKH�WRZQ�RI�
*UHHQILHOG��WR�WKH�SUHVHQW��:H�ZRXOG�OLNH�WR�KHDU�IURP�UHVLGHQWV�ZLWK�NQRZOHGJH�RI�*UDQW�KLVWRU\�ZKR�
PLJKW�SURYLGH�SHUWLQHQW�LQIRUPDWLRQ�RU�PHPRUDELOLD���7KLV�GDWD�ZRXOG�LQFOXGH�EXW�QRW�EH�UHVWULFWHG�WR�ODQG�
PDUNV�OLNH�KRPHV��EDUQV��VFKRROV��FKXUFKHV��UDLOURDGV��FDUW�SDWKV��WUDLOV��DQG�RULJLQDO�VHWWOHPHQWV���,I�\RX�
NQRZ�RI�DQ\�VLWHV�WKDW�PLJKW�EH�RI�LQWHUHVW��SOHDVH�OHW�XV�NQRZ��
,I�\RX�DJUHH�ZLWK�&LW\�RIILFLDOV�WKDW�WKLV�LV�D�ZRUWKZKLOH�SURMHFW�DQG�ZRXOG�OLNH�WR�SHUVRQDOO\�SDUWLFLSDWH�LQ�
DQ\�ZD\��SOHDVH�FRQWDFW�6KDURQ�6FKZDU]H�DW������������������:H�QHHG�DOO�WKH�LGHDV�ZH�FDQ�JHW��7KDQNV�IRU�
\RXU�FRRSHUDWLRQ�LQ�WKLV�UHJDUG��
+RZDUG�*RFKEHUJ��*UDQW�+LVWRULFDO�3UHVHUYDWLRQ�&RPPLWWHH�&KDLU�

:(�$//�2:(�$�+8*(�7+$1.6�72�-8'<�1$(*(/,�
:KR�KDV�GRQDWHG�FRXQWOHVV�KRXUV�WR�WKH�FLW\�E\�YROXQWHHULQJ�KHU�WLPH�DQG�HQHUJ\�LQ�RUJDQL]�
LQJ�RIILFH�ILOHV�DQG�DWWHQGLQJ�WR�RWKHU�DGPLQLVWUDWLYH�GHWDLOV��:LWK�WKH�LQFUHDVHG�FRPSOH[LW\�RI��
FLW\�FOHUNVKLS��%DUEH�LV�EXV\�WDFNOLQJ�RWKHU�MRE�UHVSRQVLELOLWLHV��-XG\�KDV�FKHHUIXOO\�SLWFKHG�LQ�
WR�UHOLHYH�VRPH�RI�WKH�SUHVVXUH�RI�WKDW�QHYHU�HQGLQJ�³WR�GR´�OLVW��%DUEH�SURFODLPV�WKDW��³-XG\�
LV�P\�JXDUGLDQ�DQJHO�DQG�HYHU\�RIILFH�VKRXOG�KDYH�RQH�´�7KDQN�\RX��-XG\��

/$67�0,187(�$'',7,21�72�52$'�1(:6�
7KH�&RXQFLO�DJUHHG�WR�IXQG�����RI�WKH�FRVW�RI�DSSOLFDWLRQ�RI�PDJQHVLXP�FKORULGH�IRU�GXVW�FRQWURO�RQ�JUDYHO�
URDGV�ZKHUH�GXVW�FRQWURO�KDV�EHHQ�DSSOLHG��EHIRUH��0DJQHVLXP�FKORULGH�LV�DOPRVW������OHVV�SHU�PLOH�WKDQ�WKH�
FRVW�RI�FDOFLXP�FKORULGH�DW�WKH�WLPH�RI�WKLV�ZULWLQJ��&RQWDFW�5LFN�9DQ]ZRO�DW����������IRU�PRUH�LQIRUPDWLRQ��

0$.,1*�&(176�
'R�\RX�KDYH�DQ�H[SHUWLVH�LQ�)LQDQFH"��$UH�\RX�ZLOOLQJ�WR�VKDUH�WKDW�H[SHUWLVH�DQG�H[SHUL�
HQFH"�
,I�\RX�DQVZHUHG�\HV�WR�WKHVH�WZR�TXHVWLRQV��SOHDVH�JLYH�VRPH�WKRXJKW�WR�FRPSOHWLQJ�DQ�DS�
SOLFDWLRQ�WR�EH�RQ�WKH�DOO�QHZ�*UDQW�)LQDQFH�&RPPLWWHH��7KH�&LW\�LV�LQ�WKH�SURFHVV�RI�VHW�
WLQJ�XS�VXFK�D�JURXS�DQG�ZRXOG�ORYH�WR�KHDU�IURP�\RX���)ROORZLQJ�WKH�-XQH�&LW\�&RXQFLO�
PHHWLQJ�RQ�-XQH�����������WKH�DSSOLFDWLRQ�ZLOO�EH�DYDLODEOH�YLD�WKH�FLW\�ZHEVLWH�RU�DW�WKH�FLW\�RIILFH���$SSOL�
FDWLRQV�ZLOO�EH�DFFHSWHG�WKURXJK�-XQH�����������
&DQGLFH�.UDHPHU��*UDQW�&LW\�&RXQFLO�0HPEHU�DQG�)LQDQFH�&RPPLWWHH�&KDLU�
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/267�)281'�3(7�$1,0$/�32/,&,(6�$1'�352&('85(6�
&LW\�&RXQFLO��DORQJ�ZLWK�DFWLYH�SHW�RZQHUV�DQG�UHVFXHUV��KDYH�GHYHORSHG�QHZ�SROLF\�DQG�SURFHGXUHV�IRU�ORVW�
RU�IRXQG�SHWV��/RRVH�GRJV��LQFUHDVHG�FRVWV��UHVLGHQW�VDIHW\��DQG�VHUYLFH��ZHUH�WKH�GULYLQJ�IDFWRUV�DURXQG�WKH�
RUGLQDQFH���7KH�IROORZLQJ�VXPPDUL]HV�ZKDW�WR�GR���7KH�RUGLQDQFH�LV�IRXQG�LQ�LW¶V�HQWLUHW\�RQ�WKH�FLW\�ZHE�
VLWH��DV�ZHOO�DV�KDUG�FRSLHV�LQ�WKH�OLEUDU\�DQG�FLW\�RIILFH��
'2*6�
:KDW�WR�GR�LI�\RX�ILQG�D�ORRVH�GRJ�DQG�GRQ¶W�NQRZ�WKH�RZQHU��
,I�\RX�FRQVLGHU�LW�WR�EH�D�GDQJHURXV�GRJ�VLWXDWLRQ��FDOO�WKH�6KHULII¶V�GLVSDWFKHU�DW���������������
,I�\RX�GR�QRW�FRQVLGHU�WKH�VLWXDWLRQ�GDQJHURXV��FDOO�-R\FH�:HODQGHU�DW����������������,I�\RX�FDQQRW�UHDFK�
KHU��FDOO�WKH�6KHULII¶V�GLVSDWFK�DW���������������
7KH�&LW\�QRZ�KDV�D�FRQWUDFW�ZLWK�D�SURIHVVLRQDO�DQLPDO�FRQWURO�FRPSDQ\���+RZHYHU��LW¶�H[SHQVLYH�DQG�UHVL�
GHQWV�DUH�QRW�DOORZHG�WR�FRQWDFW�WKHP�GLUHFWO\���1RU�ZLOO�VKHOWHUV�DOORZ�FLWL]HQV�WR�GURS�RII�DQLPDOV�³IRXQG´�
LQ�RXU�FRPPXQLW\����-R\FH�KDV�YROXQWDULO\�WULHG�WR�UHXQLWH�URDPLQJ�GRJV�ZLWK�WKHLU�RZQHUV�IRU�\HDUV���VKH�
ZLOO�QRZ�UHFHLYH�D�IHH�IRU�KHU�VHUYLFHV�IURP�WKH�&LW\��PXFK�OLNH�DQLPDO�FRQWURO�RIILFHUV�LQ�RWKHU�FLWLHV����
'2*�2:1(56���<RX�ZLOO�EH�UHVSRQVLEOH�IRU�DQ\�FRVWV�LQFXUUHG�WR�WKH�&LW\�IURP�\RXU�ORRVH�GRJ��
:KDW�WR�GR�LI�\RX�ORVH�D�SHW��
&RQWDFW�-R\FH�:HODQGHU���������������LQ�FDVH�VKH¶V�DOUHDG\�EHHQ�FRQWDFWHG�DERXW�D�ORRVH�GRJ��
3RVW�D�QRWLFH�RQ�WKH�*UDQW�:HEVLWH�E\�FRQWDFW�WKH�ZHEPDVWHU��NZRKOIHUG#DWWEL�FRP��%H�VXUH�WR�UHPRYH�WKH�
QRWLFH�ZKHQ�\RX¶YH�EHHQ�UHXQLWHG����
&RQWDFW�WKH�:KLWH�%HDU�$QLPDO�&RQWURO�6HUYLFHV�DW����������������7KH�+XPDQH�6RFLHW\�IRU�&RPSDQLRQ�
$QLPDOV�LQ�:RRGEXU\�LV�DQRWKHU�QXPEHU�WR�FKHFN�DV�6WLOOZDWHU�UHIHUV�DQLPDOV�WR�WKHP������������������,Q�
DOO�FDVHV��FKHFN�RXW�WKH�VKHOWHU�SHUVRQDOO\�LI�WKH�GRJ�VRXQGV�UHPRWHO\�OLNH�\RXU�ORVW�SHW���%H�VXUH�WR�LQTXLUH�
DERXW�FRVWV�VR�\RX�KDYH�VXIILFLHQW�PRQH\�WR�JHW�\RXU�GRJ�EDFN����
&$76�
7KH�&LW\�RI�*UDQW�GRHV�QRW�KDYH�DQ�RUGLQDQFH�WR�FRQWURO�ORRVH�RU�ZDQGHULQJ�FDWV��VR�WKH\�ZLOO�QRW�EH�LP�
SRXQGHG���3OHDVH�FDOO�-R\FH�LI�\RX�ORVH�D�FDW�DV�VKH�LV�D�NH\�FRQWDFW�����������������

%8&.7+251�38//��
&RPH�WR�WKH�*UDQW�7RZQ�+DOO�6XQGD\�6HSWHPEHU���VW����SP�IRU�D�EULHI�%XFNWKRUQ�5HPRYDO�7DLOJDWH�3UHVHQ�
WDWLRQ�E\�0DVWHU�*DUGHQHUV��LQ�WKLV�FDVH��8Q�*DUGHQHUV���IROORZHG�E\�D�KDQGV�RQ�GHPRQVWUDWLRQ�DV�ZH�VWDUW�
FOHDQLQJ�XS�WKH�7RZQ�+DOO�RI�WKLV�LQYDVLYH��H[RWLF�VSHFLHV�WKDW�LV�FKRNLQJ�RXW�RXU�XQGHUVWRU\�DQG�YLHZ���
/HDUQ�KRZ�WR�LGHQWLI\�WKLV�QDXJKW\�SODQW�EHIRUH�LW¶V�D�ODUJHU�SDLQ�LQ�WKH�EDFN��3ODQ�D�VWUDWHJ\�WKDW�WDUJHWV�WKH�
IHPDOH��EHUU\�SURGXFLQJ�SODQWV���)LQG�RXW�ZKLFK�PHWKRGV��PHFKDQLFDO�DQG�FKHPLFDO���KDYH�EHWWHU�VXFFHVV�
UDWHV��DQG�ZKHQ�WKH�EHVW�WLPH�LV�WR�XVH�WKHP���3OHDVH�EULQJ�ZRUN�JORYHV��KDQG�VDZV��VKRYHOV�DQG�SUXQHUV�LI�
\RX�KDYH�WKHP���%HOLHYH�LW�RU�QRW��WKHUH�LV�D�WUDLO�RQ�WKH����DFUHV�RI�FLW\�KDOO���
)DOO�LV�D�JUHDW�WLPH�WR�ZRUN�RQ�WKLV�SURMHFW�DV�SODQWV�KDYH�HQHUJ\�GLUHFWHG�WRZDUGV�WKH�URRWV�IRU�ZLQWHU��DQG�
FKHPLFDO�WUHDWPHQWV�DUH�PRUH�VXFFHVVIXO���&RQWDFW�/\QQ�.HOOHU�IRU�PRUH�LQIRUPDWLRQ��������������6XQGD\�
6HSWHPEHU���WK�DW���ZLOO�EH�WKH�UDLQ�GDWH����

*5$17�75$,/�5$1*(56�
$�ORZ�NH\�DQG�ORFDO�WUDLO�ULGLQJ�DQG�FURVV�FRXQWU\�VNLLQJ�JURXS�LQ�*UDQW�LV�ORRNLQJ�IRU�QHZ�PHPEHUV�DV�ZHOO�
DV�QHZ�SULYDWH�WUDLOV�ZLWKLQ�*UDQW��7KHUH�DUH�DERXW����UHVLGHQWV�ZKR�SHUPLW�PHPEHUV�ZLWK�LG�EDGJHV�WR�ULGH�
RU�FURVV�FRXQWU\�VNL�DFURVV�WKHLU�SURSHUW\���)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW��+HLGL�+DPEXFK�DW�����
������
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*$7(:$<�67$7(�75$,/�����'15�83'$7(��0$<�������
7KLV�XSFRPLQJ�VXPPHU�WKH�'15�SODQV�WR�FRQGXFW�D�WUDLO�XVHU�VXUYH\�WR�XSGDWH�RXU�LQIRUPD�
WLRQ�RQ�WUDLO�XVHUV�DQG�WKH�OHYHO�RI�XVH���,QIRUPDWLRQ�DERXW�WUDLO�XVHUV�KHOSV�JXLGH�WUDLO�PDQ�
DJHPHQW�DQG�VHW�SULRULWLHV�IRU�WUDLO�SURMHFWV���)URP�0HPRULDO�'D\�LQ�0D\�WKURXJK�/DERU�'D\�
LQ�$XJXVW�WKHUH�ZLOO�EH�VXUYH\RUV�UDQGRPO\�RQ�WKH�WUDLO�FRXQWLQJ�WKH�QXPEHU�DQG�W\SHV�RI�

WUDLO�XVHUV�DQG�DVNLQJ�IRU�DGGUHVVHV�WR�PDLO�IROORZ�XS�VXUYH\V���:H�QHHG�\RXU�KHOS�����,I�\RX�ZRXOG�OLNH�WR�
KHOS�ZLWK�WKH�VXUYH\��SOHDVH�FRQWDFW�6X]DQQ�:LOOKLWH�DW�WKH�SKRQH�QXPEHU����������������
*DWHZD\�%ULGJH�3ODQV���2Q�WKH�H[LVWLQJ�WUDLO��WKH�SODQV�IRU�EULGJHV�RYHU�WKH�EXV\�URDGV�RI�+LJKZD\����DQG�
���DUH�VWLOO�RQ�WUDFN���7KH�EULGJH�RYHU�+Z\����VKRXOG�EH�LQVWDOOHG�LQ�WKH�VXPPHU�RI������LI�WKH�IXQGLQJ�LV�
H[WHQGHG�E\�WKH�OHJLVODWXUH���7KH�+Z\����EULGJH�LV�D�/HJLVODWLYH�&RPPLVVLRQ�RQ�0LQQHVRWD�5HVRXUFHV�
�/&05��IXQGHG�SURMHFW���:H�DUH�DOVR�DSSURYHG�WR�UHFHLYH�IHGHUDO�WUDQVSRUWDWLRQ�GROODUV��7($�����IRU�D�
EULGJH�RYHU�+Z\������7KH�+Z\����EULGJH�LV�VFKHGXOHG�LQ�WKH�����������7UDQVSRUWDWLRQ�,PSURYHPHQW�3UR�
JUDP�IURP�0HW�&RXQFLO���7UDLO�XVHUV�ZLOO�EHQHILW�JUHDWO\�E\�KDYLQJ�VDIH�FURVVLQJV�IRU�ERWK�RI�WKHVH�EXV\�
URDGV���
*DWHZD\�1RUWKHUQ�([WHQVLRQ���7KH�H[WHQVLRQ�RI�WKH�*DWHZD\�WR�WKH�QRUWK�IURP�3LQH�3RLQW�3DUN�LV�FRQWLQX�
LQJ�WR�PRYH�IRUZDUG���7KLV�LV�DQ�LQFUHGLEOH�FRRSHUDWLYH�SURMHFW�ZLWK�WKH�*DWHZD\�7UDLO�$VVRFLDWLRQ��3DUNV�	�
7UDLOV�&RXQFLO�RI�0LQQHVRWD��DQG�0LQQHVRWD�'15�ZRUNLQJ�WRJHWKHU�WR�H[WHQG�WKH�H[LVWLQJ�WUDLO�RSSRUWXQLW\���
3OHDVH�MRLQ�XV�LQ�WKLV�HIIRUW��
,QWHUHVWHG�LQ�YROXQWHHULQJ�RQ�WKH�WUDLO"��2SSRUWXQLWLHV�IRU�YROXQWHHULQJ�LQFOXGH��DGRSWLQJ�D�VHFWLRQ�RI�WUDLO�E\�
NHHSLQJ�LW�IUHH�RI�OLWWHU��KHOSLQJ�UHPRYH�H[RWLF�SODQWV�VXFK�DV�EXFNWKRUQ��RU�DGRSWLQJ�EOXHELUG�KRXVHV�DORQJ�
WKH�WUDLO���&RQWDFW�6X]DQQ�:LOOKLWH��7	:�$UHD�6XSHUYLVRU�IRU�LQIRUPDWLRQ�RU�WR�UHSRUW�DQ�LQFLGHQW�RQ�WKH�
*DWHZD\�6WDWH�7UDLO�����������������3OHDVH�EH�VDIH�DQG�FRXUWHRXV��+DSS\�WUDLOV��
6X]DQQ�:LOOKLWH�
'15�7UDLOV�	�:DWHUZD\V�
�����:DUQHU�5RDG��6W��3DXO��01�������
��������������ID[��������������

*$7(:$<�	�+,*+:$<����%5,'*(�
7KLV�SURMHFW�KDV�KDG�RQ�DJDLQ�RII�DJDLQ�IXQGLQJ���$V�RI�0D\���WK«IXQGLQJ�LV�RQ�
DJDLQ�ZLWK�D�-XQH�RI������FRPSOHWLRQ�GDWH���7KH�SURSRVHG�GHVLJQ�IHDWXUHG�DW�WKH�0D\�
��WK�PHHWLQJ�RI�WKH�*UDQW�7UDLO�5DQJHUV�ZDV�D�URXJKHG�XS�FRQFUHWH�VXUIDFH�����IRRW�

ZLGH�EULGJH��WKDW�ORRNHG�OLNH�VWHHO�JLUGHUV��,W�LV�LQWHQGHG�WKDW�F\FOLVWV��ZDONHUV��UXQQHUV��LQ�OLQH�VNDWHUV�DQG�
GLVPRXQWHG�HTXHVWULDQV�VKDUH�WKH�EULGJH��PXFK�OLNH�WKH�'RXJODV�&RUULGRU�EULGJHV�QHDU�5RFKHVWHU��0RVW�
KRUVH�IRONV�LQ�DWWHQGDQFH�WKLQN�WKH\¶OO�FURVV�DW�JUDGH��FRQWLQXH�DW�VWUHHW�OHYHO��WR�DYRLG�SRWHQWLDO�DFFLGHQWV��
+RZHYHU��WZR�LVVXHV�FDPH�XS��SRWHQWLDO�VSHHGLQJ�RQ�+Z\������DQG�SRVVLEO\�ORVLQJ�WKH�SDUNLQJ�DW�WKH�FURVV�
LQJ�DV�WKH�VWUXFWXUH�JRHV�ULJKW�RYHU�WKH�H[LVWLQJ�SDUNLQJ�ORW��6X]DQQ�:LOOKLWH��'15�PDQDJHU�IRU�WKH�*DWHZD\�
LQYLWHG�FRPPHQWV��VR�LI�\RX¶YH�JRW�LVVXHV��QRZ¶V�WKH�WLPH�WR�VSHDN�IRUWK��6HH�6X]DQQ¶V�DUWLFOH�DERYH�IRU�
FRQWDFW�LQIRUPDWLRQ��

*22'�1(:6«��
<RX�KDYH�WKH�RSSRUWXQLW\�WR�H[HUFLVH�WKRVH�ZULWLQJ�DQG�HGLWLQJ�VNLOOV���%UXFH�DQG�,�DUH�JLYLQJ�XS�
WKLV�FKHULVKHG�DSSRLQWPHQW�RI�*UDQW�1HZV�&R�(GLWRUV�DIWHU�VHYHUDO�\HDUV�RI�YROXQWHHULQJ���:H¶UH�
VWUHWFKHG�WRR�WKLQ�LQ�WRR�PDQ\�GLUHFWLRQV���&RQWDFW�6KDURQ�6FKZDU]H�������������*UDQW�1HZV�/L�
DLVRQ�IRU�PRUH�LQIRUPDWLRQ���$QG�%UXFH�DQG�,�ZRXOG�EH�JODG�WR�WHOO�\RX�ZKDW�WKH�WDVN�VHHPV�WR�
WDNH���7KLV�LV�RXU�ODVW�LVVXH��²/\QQ�DQG�%UXFH�.HOOHU������������
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6800(5�7,36�)520�7+(�6+(5,))�«�
&ULPH�SUHYHQWLRQ�FRQWLQXHV�WR�EH�WKH�EHVW�PHWKRG�IRU�PDLQWDLQLQJ�*UDQW¶V�VWDWXV�DV�D�UHDVRQD�
EO\�VDIH�SODFH�WR�OLYH��7ZR�OHDGLQJ�IDFWRUV�LQ�FULPH�SUHYHQWLRQ�DUH�DZDUHQHVV�DQG�HGXFDWLRQ��
+DYH�\RX�QRWLFHG�FHUWDLQ�SDWWHUQV�LQ�\RXU�QHLJKERUKRRG�RU�RQ�\RXU�FRPPXWH"�,I�VRPHWKLQJ�
DSSHDUV�RXW�RI�WKH�RUGLQDU\�±�HYHQ�LI�VXVSLFLRXV�LVQ¶W�WKH�ILUVW�ZRUG�WKDW�SRSV�LQWR�\RXU�PLQG���SOHDVH�FDOO�'HSXW\�6KHU�
LII�0DUF�/RPEDUGL�ZKR�ZLOO�JODGO\�FKHFN�LW�RXW��GLVSDWFKHU����������������$QG�LI�\RX�DUH�SODQQLQJ�D�VXPPHU�YDFD�
WLRQ��SOHDVH�FDOO�WR�DUUDQJH�YDFDWLRQ�FKHFNV��6LQFH�2IILFHU�/RPEDUGL�SDWUROV�WKH�FLW\��KH�FDQ�HDVLO\�VZLQJ�E\�WR�GRXEOH�
FKHFN�ZKLOH�RXW�DQG�DERXW����
*UDQW�UHVLGHQWV�HQMR\�FRXQWU\�OLYLQJ��%XW�WKDW�VKRXOGQ¶W�PHDQ�OHDYLQJ�GRRUV�XQORFNHG�RU�JDUDJH�GRRUV�RSHQ�ZKLOH�
\RX
UH�JRQH�IURP�\RXU�KRPH��5HPHPEHU��WRR��YDOXDEOHV�VKRXOG�QRW�EH�OHIW�LQ�\RXU�FDU�HYHQ�LI�\RX�KDYH�DQ�DWWDFKHG�JD�
UDJH��7KLV�LV�DOO�SDUW�RI�SUHYHQWLRQ��QRW�SDUDQRLD��
2SHUDWLRQ�,GHQWLILFDWLRQ�LV�RQH�ZD\�WR�SURWHFW�\RXU�SHUVRQDO�SURSHUW\�VXFK�DV�FRPSXWHUV��HQWHUWDLQPHQW�HTXLSPHQW��
FDPHUDV��DQG�HYHQ�SRZHU�WRROV��<RX¶OO�UHFHLYH�D�3HUPDQHQW�,GHQWLILFDWLRQ�1XPEHU��3,1��WR�PDUN�\RXU�HTXLSPHQW�DQG�
UHFRUG�\RXU�LQYHQWRU\��7KLV�LV�XVHIXO�IRU�KRPHRZQHU�LQVXUDQFH�SXUSRVHV���7KH�5XUDO�&ULPH�EURFKXUH��FRSLHV�DUH�LQ�WKH�
7RZQ�+DOO��JLYHV�GHWDLOV�RI�WKH�SURJUDP�±�RU�JLYH�:DVKLQJWRQ�&RXQW\¶V�6KHULII¶V�'HSDUWPHQW�D�FDOO�IRU�GHWDLOV���
+REE\�IDUP�UHODWHG�HTXLSPHQW�DQG�WR\V��±�KRUVH�WUDLOHUV��WUDFWRUV��ERDWV�±�VKRXOG�DOVR�EH�VDIHJXDUGHG�E\�NHHSLQJ�WKH�
YHKLFOH�LGHQWLILFDWLRQ�QXPEHUV�UHFRUGHG�DQG�LQ�D�VDIH�ORFDWLRQ��$QG�WKH�IHZ�PLQXWHV�LW�WDNHV�WR�ORFN�HTXLSPHQW�XS�FDQ�
EH�DOO�WKH�GHWULPHQW�HYHQ�SUDQNVWHUV�PD\�QHHG�WR�ORRN�HOVHZKHUH�IRU�HDV\�SLFNLQJV��
$�IHZ�GULYLQJ�UHPLQGHUV��8VH�\RXU�WXUQ�VLJQDOV�DQG�VHDW�EHOWV�DV�WKH\�ZHUH�GHVLJQHG�ZLWK�\RXU�VDIHW\�LQ�PLQG��8VH�FDX�
WLRQ�ZKHQ�XVLQJ�WKRVH�FHOO�SKRQHV�±�RXU�GHHU�SRSXODWLRQ�LV�RQH�PRUH�KD]DUG�WKDQ�W\SLFDO�FRPPXWHUV�IDFH��$QG�UHPHP�
EHU��SDVVLQJ�LQ�WKH�ULJKW�ODQH�RU�RQ�WKH�VKRXOGHU�LV�QRW�OHJDO�XQOHVV�WKHUH�LV�D�FOHDUO\�PDUNHG�ULJKW�KDQG�SDVVLQJ�ODQH�IRU�
\RX�WR�E\SDVV�D�FDU�WXUQLQJ�OHIW���
7KDQNV«DQG�KDYH�D�JRRG�VXPPHU���


